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TASI Intraday 



Source: Reuters 


Saudi Stock Indices 


Index 

Last 

Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,847 

-0.1 

0.6 

13.0 

19.7 

Saudi (NOMU) 

3,896 

3.4 

7.2 

54.5 

23.0 

Energy 

4,599 

0.1 

2.2 

-5.2 

23.6 

Materials 

5,557 

-0.3 

0.7 

5.8 

20.9 

Capital Goods 

3,761 

0.1 

0.8 

-3.6 

31.5 

Com. & Prof. Svc 

4,292 

0.3 

0.1 

3.7 

19.1 

Transportation 

3,722 

0.1 

1.8 

7.0 

19.7 

Cons. Durables & Apparel 

3,482 

0.4 

0.4 

-4.9 

NA 

Consumer Services 

3,560 

-0.9 

4.2 

20.8 

NA 

Media 

11,823 

-0.6 

5.5 

16.2 

NA 

Retailing 

7,440 

-0.1 

1.0 

8.4 

33.6 

Food & Staples Retailing 

6,275 

-1.3 

-0.3 

5.6 

30.7 

Food & Beverages 

4,220 

-0.7 

-1.0 

8.5 

NA 

Health Care Equipment 

3,825 

0.0 

0.1 

1.8 

27.0 

Pharma, Biotech & Life 
Science 

3,489 

0.0 

0.0 

-10.0 

NA 

Banks 

8,748 

0.1 

0.4 

21.3 

14.6 

Diversified Financials 

3,357 

0.1 

0.7 

-3.5 

NA 

Insurance 

4,328 

0.0 

2.6 

3.7 

NA 

Telecommunication 

6,631 

0.1 

1.3 

22.7 

22.5 

Utilities 

3,999 

-0.3 

-2.3 

18.7 

39.1 

REITs 

3,839 

1.1 

2.0 

5.9 

14.7 

Real Estate 

3,215 

-0.2 

0.3 

-0.3 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



Last 

Close 

% Change 

Value 

(SAR 





mn) 

Alkhabeer REIT Fund 



9.72 

4.2% 

3 

Middle East Specialized Cables Co. 


10.60 

2.9% 

8 

Saudi Vitrified Clay Pipes Co. 



42.40 

2.5% 

7 

Jadwa REIT Saudi Fund 



9.75 

2.5% 

3 

National Metal Manufacturing and Casting Co. 

16.76 

2.4% 

3 


Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 


Allied Cooperative Insurance Group 

9-Jul-19 

Basic Chemical Industries Co. 

10-Jul-19 

Al Moammar Information Systems Co. 

18-Jul-19 

Saudi Fisheries Co. 

23-Jul-19 

Salama Cooperative Insurance Co. 

25-Jul-19 

National Agricultural Marketing Co. 

28-Jul-19 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of July 7, 2019 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.1% lower at 8,847 while NOMU ended up 3.4% at 
3,896 on Thursday. TASI traded value totaled SAR 2.2bn and 
averaged SAR 4.2bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 35.2% of the daily traded 
value. 

• Banks increased 0.1% and Materials was down 0.3%. Telecom 
closed 0.1% higher. REITs (up 1.1%) was the best sector performer. 
Among stocks, Alkhabeer REIT Fund (4348/ALKHABEE AB), Middle 
East Specialized Cables Co. (2370/MESC AB), and Saudi Vitrified 
Clay Pipes Co. (2360/SVCP AB) led the gainers. 

• Ministry of Energy, Industry and Mineral Resources, in coordination 
with the industrial private sector, is raising the Saudization rate in the 
electrical equipment industry from 20% in 2019 to 50% by 2025. 
(Source: Argaam) 

• KSA will join hands with Riyadh-based Madad to roll out a new salary 
management service by the end of 2020. The service mainly targets 
small and medium enterprises (SMEs) and aims to attract employees 
to highly-organized businesses. (Source: Argaam) 

• The Saudi Industrial Development Fund (SIDF) and Saudi Authority 
for Industrial Cities and Technology Zones (MODON) launched a new 
initiative to empower the industrial sector and ensure a stimulating 
ecosystem for investors. The product aims at standardizing policies 
and procedures to provide investors with pre-fabricated factories and 
industrial loans. (Source: Argaam) 

• Knowledge Economic City (4310/KEC AB) said 72 villas under the 
second phase of Dar Al-Jewar project were completed and will be 
delivered to buyers in 4Q19. The contracting company will deliver 
another 87 villas by end of 2019. (Source: Argaam) 

• The Eastern Province Chamber of Commerce & Industry (Asharqia 
Chamber) and Riyadh-based Al Bawani Co. have signed a deal to 
build an investment tower at a total cost of SAR 335mn (USD 89mn). 
The new 31-storey tower will be located near the chamber premises. 
(Source: Argaam) 

• The BoD of Arab National Bank (1080/ARNB AB) recommended a 
cash dividend of SAR 0.5 per share for 1 HI 9. This implies a full-year 
yield of 3.7%. (Source: Argaam) 


Top 5 Losers 


Company 

Close % Change 

Value 

(SAR 

mn) 

Alahli Takaful Co. 

23.98 

-1.6% 

4 

Herfy Food Services Co. 

57.40 

-1.5% 

3 

Abdullah Al Othaim Markets Co. 

77.60 

-1.5% 

7 

Fawaz Abdulaziz AlHokair Co. 

21.76 

-1.4% 

21 

Al Sagr Cooperative Insurance Co. 

10.50 

-1.3% 

5 


; Most Active Stocks by Value (SAR mn) 

Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

70.20 

0.0% 

297 

Saudi Basic Industries Corp. 

115.00 

-0.4% 

195 

Alinma Bank 

24.50 

0.6% 

117 

National Commercial Bank 

55.70 

0.2% 

83 

Arabia Insurance Cooperative Co. 

19.04 

0.2% 

80 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,661 

-0.2 

1.3 

5.2 

11.8 

Abu Dhabi (ADX) 

4,999 

0.2 

0.2 

1.7 

14.8 

Kuwait (KSE) 

5,438 

0.4 

0.8 

4.9 

16.6 

Qatar (QE) 

10,567 

-0.2 

1.2 

2.6 

14.8 

Oman (MSM) 

3,823 

-0.1 

-1.8 

-11.6 

7.5 

Bahrain (BSE) 

1,511 

0.8 

2.9 

13.0 

11.1 

DJMENA Index 

610 

0.0 

0.8 

9.7 

NA 

Source: Bloomberg, Reuters 


Global Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

2,990 

-0.2 

1.7 

19.3 

19.7 

US (NASDAQ 100) 

8,162 

-0.1 

1.9 

23.0 

23.4 

UK (FTSE 100) 

7,553 

-0.7 

1.7 

12.3 

18.0 

Germany (DAX) 

12,569 

-0.5 

1.4 

19.0 

16.7 

France (CAC 40) 

5,594 

-0.5 

1.0 

18.2 

18.9 

Russia (MICEX) 

2,835 

-0.3 

2.5 

19.7 

5.3 

Japan (Nikkei) 

21,746 

0.2 

2.2 

8.7 

16.2 

Hong Kong (HSI) 

28,775 

-0.1 

0.8 

11.3 

11.3 

South Korea (KOSPI) 

2,111 

0.1 

-0.9 

3.4 

12.0 

China (SHCOMP) 

3,011 

0.2 

1.1 

20.7 

14.5 

India (NIFTY) 

11,811 

-1.1 

0.2 

8.7 

25.9 

Brazil (IBOV) 

1,04,090 

0.4 

3.1 

18.4 

18.8 

Turkey (BIST 100) 

99,635 

0.3 

3.3 

9.2 

7.5 

Egypt (EGX30) 

13,997 

0.0 

-0.7 

7.4 

15.0 

MSCI Emerging Markets 

1,060 

-0.4 

0.5 

9.8 

13.9 

MSCI World 

2,206 

-0.4 

1.2 

17.1 

18.6 

Source: Bloomberg, Reuters 


Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

64.2 

1.5 

-3.5 

19.4 

-17.0 

Natural Gas ($/mmbtu) 

2.4 

8.0 

4.9 

-17.7 

-10.2 

Gold ($/oz) 

1,399 

-1.2 

-0.7 

9.1 

11.3 

Silver ($/oz) 

15.0 

-1.9 

-2.1 

-3.2 

-6.5 

Platinum ($/oz) 

810 

-3.0 

-2.9 

1.8 

-3.8 

Copper ($/t) 

5,902 

-0.1 

-1.3 

-0.8 

-7.0 

Zinc ($/t) 

2,407 

-1.1 

-6.2 

-4.4 

-12.1 

Lead ($/mt) 

1,862 

-0.7 

-2.7 

-7.3 

-21.5 

Wheat ($/bu) 

515 

2.3 

-2.3 

2.3 

-7.1 

Corn ($/bu) 

442 

3.8 

2.5 

17.9 

12.6 

Sugar ($/lb) 

12.4 

0.1 

-2.1 

2.7 

-1.3 

Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) j 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

2.31 

0.01 


-0.50 

0.00 

Saudi Arabia 

2.71 

0.00 


-0.27 

0.40 

UAE 

2.65 

0.12 


-0.19 

0.34 

Kuwait 

2.69 

0.00 


0.38 

0.38 

Qatar 

2.77 

-0.01 


-0.13 

0.46 

Bahrain 

3.10 

0.00 


-0.85 

0.79 

Source: Reuters 






NOTES :(1) Prices undated as of Julv 7, 2019(2) WTD: Week to Date: YTD: Year to 

Date; NA: Not Applicable, 

*Spread = US 3M Rate - Country 3M Rate 



GCC & Global Markets Update 


• US markets ended in the red on Friday. S&P 500 and NASDAQ 
decreased 0.2% and 0.1%, respectively. Dow Jones Industrial closed 
0.2% lower. In Europe, UK and Germany ended 0.7% and 0.5% 
lower, respectively. France was down 0.5%. 

• Asian markets ended mixed on Friday. China increased 0.2%. Japan 
and South Korea closed 0.2% and 0.1% higher, respectively. Hong 
Kong and India ended 0.1% and 1.1% lower, respectively. 

• GCC markets ended mixed on Thursday. Dubai was down 0.2% while 
Abu Dhabi was up 0.2%. Kuwait increased 0.4% while Qatar closed 
0.2% lower. Oman decreased 0.1% and Bahrain ended 0.8% higher. 

• According to Indian Ambassador, the UAE has become India's third 
largest trading partner after the US and China as bilateral trade hit 
USD 60bn (AED 220bn) during financial year 2018-19. Exports from 
India to UAE totalled USD 30.2bn (AED 111 bn) while exports from the 
UAE to India reached USD 29.8bn (AED 109bn). (Source: Zawya) 

• KSA and Kuwait are close to restoring oil output from the neutral zone 
shared by the neighbouring nations after making a breakthrough in 
recent talks. (Source: Arabian Business) 

• Kuwait is set to build the country's first industrial techno-complex, a 
key facility which will contribute to industrial studies and technical 
research and innovation, on a 200,000-sq-m area in the capital city. 
( Source: Trade Arabia) 

• Dubai based Amanat Holdings (AMANAT UH) has announced that a 
subsidiary has agreed to the acquisition of three medical facilities in 
North Jeddah, KSA. Completion of the deal by International Medical 
Centre (IMC) is pending regulatory and legal approvals of the Ministry 
of Health in KSA. (Source: Arabian Business) 

• UAE based Emirates Water and Electricity Company (Ewec) has 
issued a tender for the construction and development of a new 2,000 
MW solar photovoltaic (PV) power project to be located at Al Dhafra, 
Abu Dhabi. The new project is expected to achieve commercial 
operations during 1Q22. (Source: Trade Arabia) 

• Abu Dhabi based Etihad Rail is seeking a financial adviser to raise 
USD 2.0bn (AED 7.3bn) to USD 3.0bn (AED 11 bn) in loans for the 
project. The funds will be used to lay more than 600 kilometres (373 
miles) of track from Ghuweifat, at the KSA border, to Fujairah on the 
UAE’s east coast. (Source: Arabian Business) 

• UAE based E-commerce platform Sprii.com has raised a further USD 
8.5mn (AED 31 mn) in funding to support further expansion into 
Kuwait, Oman and Bahrain. (Source: Arabian Business) 

• A memorandum of understanding (MoU) has been signed between 
Kuwait Airways Corporation (KAC) and the Dutch firm Personal Air 
Land Vehicle (PAL-V) flying cars company, where KAC will provide 
maintenance for the vehicles in the Middle East. (Source: Arabian 
Business) 


Coming Up 


• China’s Consumer Price Index (CPI) Index for June 2019 (prior: 0.0% 
M/M, 2.7% Y/Y) will be announced on July 9. (Source: Econoday) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended July 5 (prior: -1.1 mn barrels) will be 
announced on July 10. (Source: Econoday) 

• US jobless claims for the week ended July 6 (prior: 221K) will be 
announced on July 11. (Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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